
FOR SALE
8502 RESOURCES ROAD, GRANDE PRAIRIE, AB

SINGLE-TENANT NNN 
QUICK SERVICE LUBE 
& CAR WASH

Grande Prairie
One of Western Investor's Top Choices For Investors

https://www.westerninvestor.com/news/alberta/county-of-grande-prairie-tops-western-investor-list-for-real-estate-investors-1.24230131?utm_source=Western+Investor+Newsletter&utm_campaign=21d870910c-EMAIL_CAMPAIGN_2018_01_03_COPY_01&utm_medium=email&utm_term=0_9b89d35e1e-21d870910c-96422761
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Leased on a long-term, NNN and carefree basis to a multi-store franchisee, operating under a 
well-known national banner

Being offered free and clear of debt - allowing investors to take advantage of attractive 
financing

Positioned within a recently completed bare-land condo/strata development with a strong 
cross-section of daily needs service retailers inclusive of Starbucks, Circle K, and Subway

Excellent frontage with multiple access points off of Resources Road, with exposure to over 
23,000 vehicles per day

Well-positioned to capitalize on the on-going population growth of Grande Prairie, one of 
the fastest growing communities in North America*

FOR SALE
8502 RESOURCES ROAD, GRANDE PRAIRIE, AB

INVESTMENT HIGHLIGHTS

OPPORTUNITY

SALIENT DETAILS

The Vendor has exclusively retained Marcus & Millichap REIS 
Canada, Inc. to facilitate the sale of 8502 Resources Road, Grande 
Prairie, Alberta (the "Subject Property"). The Subject Property is 
a newly built, single-tenant, carefree NNN asset, secured by a 
long-term lease with a multi-store franchisee, under a well-known 
national banner.

Municipal Address: 8502 Resources Road, Grande Prairie, AB

Legal: 1820206; 3 (Bare-land strata)

Year Built: 2018

Zoning: CA - Arterial Commercial

Tenant: 2054816 Alberta Ltd. 
dba Great Canadian Oil Change & Car Wash

Commencement 
Date: April 2018

Lease Term: 10 years

Renewal: 3 x 5 years at fair market rent

Lot Size: 21,344 SF

Net Leasable Area: 2,850 SF

Parking: 6 surface stalls

NOI: FY 1: $155,650
FY 3: $162,050

Cap Rate: FY 1: 6.00%
FY 3: 6.24%

Price: $2,595,000
*Grande Prairie Economic Profile - 2019
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TOWNSHIP ROAD

84 AVENUE

RESOURCES ROAD (23,298 VPD)

GRANDE PRAIRIE

Subject Property

2019 Demographics Grande Prairie

Population 68,258

Average Household Income $127,250

Population Growth (2019-2024) 5.5%

Projected Population Growth (2019-2024) 4.2%

One of the Fastest Growing Cities 
in North America*

Major Industries: Agriculture, 
Forestry, and Oil & Gas

Largest Metropolitan Area Within 
NW Alberta and the Peace Region

Servicing a Population of 68,258, 
and Total Trade Population of 
290,000 People

Regional Hub for Retail and 
Industrial Trade

$1.4 of Retail Spending with 4.38M 
SF of Retail Inventory

FOR SALE
8502 RESOURCES ROAD, GRANDE PRAIRIE, AB

GRANDE PRAIRIE

*Grande Prairie Economic Profile - 2019

Several private and public projects in the region including: 
• Nauticol Grande Prairie Methanol Plant ($2B)
• 2021 NGTL System Expansion Project ($1.5B)
• Peace Pipeline Expansion Phase 7 ($950M)



The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended 
to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 
person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared 
to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 
interest in the subject property. The information contained herein is not a substitute for a thorough due diligence 
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 
respect to the income or expenses for the subject property, the future projected financial performance of the property, 
the size and square footage of the property and improvements, the presence or absence of contaminating substances, 
PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 
its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained 
from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. 
All potential buyers must take appropriate measures to verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in 
this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation 
with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or 
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of 
providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer 
must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & 
Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment 
Services Canada Inc. © 2021 Marcus & Millichap. All rights reserved.

Marcus & Millichap
1280-333 Seymour Street
Vancouver, BC V6B 5A6

T (604) 638-2121 
F (604) 638-2122

MarcusMillichap.ca

SPECIAL COVID-19 NOTICE
 
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough 
due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes 
resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and 
cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in 
marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its 
investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers 
are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting 
matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma 
financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers 
should be comfortable with and rely solely on their own projections, analyses, and decision-making.

http://marcusmillichap.ca

